
 
CIN No. L65910DL1990PLC040705         

Regd. Office: 4, MMTC/STC Market, Geetanjali, New Delhi-110017  

Phone No: 011-42181244, Email ID: genesis599@gmail.com, Website: www.genesisfinance.net 

 

 
            08th May, 2024 

To, 
 
The Listing and Compliance Head, 
Metropolitan Stock Exchange of India Limited 
Building A, Unit 205A, 2nd Floor,  
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla (West), Mumbai – 400070 
 

Symbol: GENESISFIN 

ISIN: INE421K01019 

 

Subject: Submission of Annual Secretarial Compliance Report for the financial year 2023-24 

pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015  

 

Dear Sir/Ma’am, 

 

In accordance with the provisions of Regulation 24A of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, 

read with SEBI Circular No. CIR/CFD/CMD1/27/2019 dated February 08, 2019 and in compliance 

with MSE/LIST/CIR/2023/421 dated 12th April, 2023, please find enclosed herewith the Annual 

Secretarial Compliance Report for the financial year ended 31st March, 2024 issued by Mr. 

Abhimanyu Upadhyaya, Practicing Company Secretary, Proprietor of M/s. A. Upadhyaya & 

Associates, Company Secretaries. 

Kindly take the above on your records. 

Thank you 

 

For Genesis Finance Company Limited 
 
 
 
Gopal Bisht 
(Whole Time Director and Chief Financial Officer) 
DIN: 00597160 
Regt. Office Add: 4 MMTC/STC Market, 
Geetanjali, New Delhi-110017 
 
Enclosed: Annual Secretarial Compliance Report for the financial year ended 31st March, 2024 
 

GENESIS
FINANCE
COMPANY
L I M I T E D

mailto:genesis599@gmail.com
http://www.genesisfinance.net/


Mob-9312271115
011-45769176

GSTIN: 07AALPU8830B1ZI

A.UPADHYAYA & ASSOCIATES
6/41.209 Sunder Kiran Building. WEA Karol Bagh. New Delhi-110005

E-mail: updacs@yahoo.co.in , updacs@gmail.com

Secretarial Compliance Report
Genesis Finance Company Limited

(Financialyear ended as on 31st March, 2024)

I, Abhimanyu Upadhyaya, holding Certificate of practice No.: 4729 and Membership No.: F5921 having
registered office at 6/41 Sunder Kiran Buidling, 209 WEA Karol Bagh, New Delhi- 110005, have conducted the
review of the compliance of the applicable statutory provisions by Genesis Finance Company Limited
(hereinafter referred to as 'the listed entity or "the Company”’), having its Registered Office at 4 MMTC/STC
Market Geetanjali New Delhi -110017.
Secretarial Review was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon:
I have examined:

i. All the documents and records made available to us and explanation provided by Genesis Finance
Company Limited ("the listed entity” or “the Company"),

ii. The filings/submissions made by the listed entity to the stock exchange,
iii. Website of the listed entity,
iv. Any other document/ filing, as may be relevant, which has been relied upon to make this certification,

For the year ended 31st March, 2024 ("Review Period”) in respect of compliance with the provisions of:

A. The Securities and Exchange Board of India Act, 1992 (“SEBl Act") and the Regulations, circulars,
guidelines issued thereunder; and

B. The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the regulations,
circulars, guidelines issued thereunder by the Securities and Exchange Board of India (“SEBl”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined,
include: -
(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,2015

("Listing Regulations”);
(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,2018;

Not Applicable during the period under review.
(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,2011;
(d) Securities and Exchange Board of India (Buy back of Securities) Regulations, 2018; Not Applicable during

the period under review.
(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations,

2021; Not Applicable during the period under review.
(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations 2008; Not

Applicable during the period under review.
(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021:

Not Applicable during the period under review.
(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015:
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and circulars/ guidelines issued thereunder

I hereby report that, during the Review Period the compliance status of the listed entity is appended as
below:

Particulars Compliance
Status(Yes/N
o/NA)

Observat
ions
/Remark
s by
PCS*

Sr.
No.

1. Secretarial Standards: Yes None

The compliances of the listed entity are in accordance with the applicable
Secretarial Standards (SS) issued by the Institute of Company Secretaries
India (ICSI),as notified by the Central Government under sectionll8(10)
of the Companies Act, 2013 and mandatorily applicable.

2. Adoption and timely updation of the Policies: Yes None

• All applicable policies under SEBI Regulations are adopted with the
approval of board of directors of the listed entities.

• All the policies are inconformity with SEBI Regulations and have been
reviewed &timely updated
regulations/circulars/guidelines issued by SEBI.

theas per

3. Maintenance and disclosures on Website: Yes None

• The Listed entity is maintaining a functional website;
• Timely dissemination of the documents/ information under a

separate section on the website;
• Web-links provided in annual corporate governance reports under

Regulation27(2) are accurate and specific which re-directs to the
relevant document(s)/ section of the website

Disqualification of Director:4. Yes None

None of the Directors )of the Company are disqualified under Section 164
of Companies Act, 2013.
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5. To examine details related to Subsidiaries of Listed Entity NA The
Company

a) Identification of material subsidiary companies
b) Requirement with respect to disclosure of material as well as other

subsidiaries

has no
subsidiar
y-
Therefore

the
provision
of the
listing
regulatio
n w.r.t
identificat
ion and
requirem
ent with
respect to
disclosur

ofe
material
as well as
other
subsidiar
y
companie
s, were
not
applicabl
e to listed
entity
during
the
period
under
review.

Preservation of Documents:6. Yes None

The listed entity is preserving and maintaining records as prescribed
under SEBI Regulations and disposal of records as per Policy of
Preservation of Documents and Archival policy prescribed under SEBI
LODR Regulations, 2015.

Performance Evaluation:7. Yes None

The listed entity has conducted performance evaluation of the Board,
Independent Directors and the Committees at the start of every financial
year as prescribed in SEBI Regulations.
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8. Related Party Transactions: Yes None

a) ThelistedentityhasobtainedpriorapprovalofAuditCommitteeforallrelat
edpartytransactions, or

b) In case no prior approval obtained, the listed entity has provided
detailed reasons along with confirmation whether the transactions
were subsequently approved/ratified/rejected by the Audit
Committee.

Disclosure of events or information: In case of9. No
Re-

The listed entity has provided all the required disclosure^] under
Regulation 30 along with Schedule III of SEB1 LODR Regulations, 2015
within the time limits prescribed thereunder.

appointm
ofent

Director
reporting
should be
made
within 12
hours.
In case of
Re-
appointm
ent of Mr.
Feroz
Malik the
listed
entity
reported
to stock
exchange
post 12
hours of
re-
appointm
ent.
The
details
thereof
have been
disclosed
herein
this
report.

Prohibition of Insider Trading:10. Yes None

The listed entity is in compliance with Regulation 3(5] &3(6] SEBI
(Prohibition of Insider Trading] Regulations, 2015.
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Actions taken by SEB1 or Stock Exchange(s). if any: No Stock11.
exchange

No actions has been taken against the listed entity/ its promoters/
directors/ subsidiaries either by SEB1 or by Stock Exchanges (including
under the Standard Operating Procedures issued by SEB1 through various
circulars)under SEBI Regulations and circulars/guidelines issued
thereunder

had
levied
penalty
for
delayed
filing of
prior
intimatio

ofn
Board
Meeting
for
considera
tion of
Financial
Results

theon
Company.
The
details
thereof
have been
disclosed
herein
this
report.

Additional Non-compliances, if any:12. No Non-
complian

No additional non-compliance observed for all SEBI regulation/ circular/
guidance note etc.

ces
observed
have been
provided
in the
report.

Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per
SEBI Circular C1R/ CFD/ CMD1/114/ 2019 dated 18th October, 2019: Not Applicable for the period under
review.

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued
thereunder exception respect of matters specified below:
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Compliance
Requirement
(Regulations/
circulars/guid
elines
including
specific
clause)

Details of
Violation

Observa
tions/R
emarks
of the

S Reg Deviatio Actio Typ Fine Manag
ement

Remar
e of
Acti

r nsulat ksAmountn
take
n by

ion RespoonN
/Cio nse

Practicircu
lar "g
No. Compan

y
Secretar
y

Regulation 29
of SEBI (Listing
Obligation and
Disclosure
Requirement)
Regulations,
2015, The
listed entity
shall give prior
intimation to
stock exchange
about the
meeting of the
board
directors in
which financial
results viz.
quarterly, half
yearly, annual
are placed for
consideration ,
at least five
days before the
board meeting
(excluding date
of intimation
and date of
board meeting).

The
Compan

The
Comp
any

The
Company
was
able to file
the prior
intimation
to the stock
exchange
about the
board
meeting in
which
financial
results
were placed

A fine of
1NR
11,800/-
(Rupees
Eleven
Thousand
and Eight
Hundred
only) has
been paid
the Entity

The
Metropo
litan
Stock
Exchang

The
manag
ement
ackno
wledge

1 Reg Fine
ulat

hasion noty
submitte
d to the
Metropo
litan
Stock
Exchang

has29
(2) filed

the of itsse
default
and
paid
the fine
to the
stock
exchan

India
Limited
on which
equity
shares of

prior
intim
ation

of 4e
India
Limited
4 days
prior to
board
meeting
(excludi
ng date

days
prior
to the
board
meed

the theto
Metropolit
an Stock
Exchange
of India
Limited

Compan
of y are ge-

listed
for hadng
considerati
on on or
before 8th

August,
2023.

levied a
fine of
INR
10,000/-
(Rupees
Eleven
Thousan
d and
Eight
Hundred
only)

instea
d of 5
days

on
of 07thOctob

er, 2023.intimatio
n and
date of
board
meeting)

plus
applicabl

GSTe
and
directed
the
Compan
y to pay
the fine
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within
15 days
from the
date of
order
letter
dated
14thSept
ember,
2023.

The
Compan

hasy
paid the
fine to
the
Stock
Exchang
e within
the
provided
time.

Regulation
30(l)of SEB1
(Listing
Obligation and
Disclosure
Requirement)
Regulations,
2015 and SEBI
Circular No.
SEBI/HO/CFD/
CFD-PoD-
l /P/CIR/2023/
123 dated 13th

July, 2023, Any
change in
director of the
Company from
board
director
including re-
appointment of
such director
shall
reported to the
stock exchange
within 12 hours
from such

The
Comp
any

The
Compan

The
Manag
ement
had
reporte
d the
change

2 Reg Reportin Mr. Feroz
Malik,
Independen
t Director of

ulat ofg
change hasion y

30( has made
delayed
reportin
g of the

in
1) director

on the
board of
director

therepor
ted Company

was
appointed

rea
d such

chang
e in
Boar
d of
Direc
tors
post

wit inre-
h of the Boardappoint

ment of
as
Independen
t Director

04th

ofSEB Compan
y shall
be made
within
12 hours
from
such
change

Directo
rs at

I Mr.
Circ
ular

Feroz
Malik as

on
theJanuary,

2019. earliest
conven
ience.

No. an
Indepen
dent
Director.

SEB 12
l /H hours The tenure

of Mr. Feroz
Malik
expired on
03"»
January,
2024.

0/C of
of FD/ such

changCFD
e.

PoD

be 1/P
/Cl The

Company in
its Board
Meeting

R/2
023
/12
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change. dated 03rd

January,
2024
recommend
ation of
Nomination
and
Remunerati

3
dat
ed on
13th

July

202
3

on
Committee
appointed
Mr. Feroz
Malik as an
Independen
t Director
subject to
confirmatio

ofn
members of
the
Company.

Hence,
within 12
hours from
such event,
the
Company
should have
reported
such change
to the Stock
Exchange.

(bj The listed entity has taken the following actions to comply with the observations made in previous reports:
Compliance
Requirement
(Regulations/circula
rs/guide-lines
including specific
clause)

Regulat
ion/Cir
cular

Acti Typ
es of

Details Fine
Amo

Observatio
n/Remarks

Rem
arks

ManaSr. Deviati
ons ofNo on geme

of theTak ViolatioActi unt nt
Practicing
Company
Secretary

No. Respoen on n
by nse

No Action to be reported for the period under review
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For A. Upadhyaya & Associates
Company Secretaries

Abhimanyu Upadhyaya
(Practicing Company Secretaries)
M. No.: F5921
C. P. No.: 4729
UDIN: F005921F000327979
Peer Review Certificate no.: 2070/2022

Date: 07/05/2024
Place: Delhi
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